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Request for Selectboard Support for CDBG Application 
Stonecrop Meadows 

February 7, 2023 
 
Request:  On behalf of Summit Properties and affiliated Ascend Housing Allies Incorporated, a 
non-profit supportive services and affordable housing development company (collectively, 
“Summit”), I am writing to request the Selectboard’s support for the Community Development 
Block Grant (CDGB) application for the infrastructure construction phase of the proposed 
Stonecrop Meadows development located at 53 Seminary Street Extension (the “Project”). In 
particular, Summit requests the following: 

 
That Selectboard set a public hearing for March 28, 2023, for the purpose of 
authorizing the City Manager to submit a CDBG application for the Project. 

 
As discussed in detail below, this Project will bring a high-impact, mixed-income community 
consisting of up to 250 total housing units across several development phases. The housing 
units will be a mix of homeownership and rental and be affordable for households at a range of 
income levels. The CDBG funding is being sought for the infrastructure development that will be 
the catalyst for the subsequent construction of mixed-income housing. CDBG funding for 
infrastructure is a critical component to achieving future levels of housing affordability, 
especially in light of recent construction cost increases.  
 
Overall Summary: 
The Project is a new construction, mixed-income, highly energy efficient community envisioned 
on Seminary Street Extension just east of Five Corners. The community will have mixed housing 
types, including subsidized for-sale condos/townhomes, modest market rate for-sale 
condos/townhomes, rental units offered at modest market rates, rental units targeting low-
income families earning less than 60% of area median income (AMI), and rental units targeting 
very low-income families earning less than 30% of AMI and homeless and at-risk families and 
individuals. 
 
The development represents an innovative partnership between Summit Properties, a leading 
affordable housing developer and manager in Vermont, and Middlebury College, the largest 
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employer in Addison County. In collaboration with Summit Properties, Middlebury College 
purchased the site in the spring of 2022 and immediately entered an Option Agreement with 
Summit, the terms of which subsidize the development of affordable and workforce housing 
through a reduced per lot acquisition price. 
 
Compliance with HUD’s Consolidated Plan: 
This application is consistent with the three guiding principles identified in the 2020-2024 HUD 
consolidated plan. 
 
 Achieving Perpetual Affordability of Housing Resources and Investments: The Project 

will add permanently affordable apartments to the housing stock of Addison County. 
This investment in infrastructure will allow for the future development of homes 
affordable to individuals and families earning less than 30% and 60% of AMI. Some 
apartments will be targeted to Vermonters who are homeless and at-risk. The ability to 
bring high-quality, new-construction affordable apartments on-line in separate, but 
adjoining projects, offers a unique, high impact opportunity for the State.  
 

 Development consistent with “Smart Growth” Pattern: The Project will be sited in the 
Town of Middlebury’s new Neighborhood Development Area, an area that has been 
specifically identified by the Town, and designated by the State, as a focus for new 
smart-growth development. 
 

 Linking Homelessness with Permanent Housing Systems: Upon complete build-out of 
the Project, a number of apartments will provide supportive services for the homeless 
and at-risk of homelessness through an MOU with Ascend Housing and other potential 
non-profit partners. Summit will utilize the same model that has proven to be successful 
in three recent new construction affordable communities in Vermont to provide housing 
and supportive services. In addition, Ascend Housing is already providing services to 
those experiencing housing instability in properties in Middlebury that are currently 
owned and managed by Summit. 

 
Thank you very much for your consideration of this application.  If you have any questions 
please do not hesitate to reach out by phone or email using the contact information below. 
 
Sincerely, 
 

Zeke Davisson 
Zeke Davisson 
COO, Summit Properties 
zdavisson@summitpmg.com | 802-846-5430 ext. 3101 
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